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7KH�8�6��)RRG�DQG�'UXJ�$GPLQLVWUDWLRQ��)'$��KDV�LVVXHG�DQ�(PHUJHQF\�8VH�$XWKRUL]DWLRQ�
�(8$��WR�SHUPLW�WKH�HPHUJHQF\�XVH�RI�WKH�XQDSSURYHG�SURGXFW�KLJK�WLWHU�&29,'����
FRQYDOHVFHQW�SODVPD WR�WUHDW�KRVSLWDOL]HG�SDWLHQWV�ZLWK�&29,'�����$YDLODEOH�HYLGHQFH�VXJJHVWV�
SRWHQWLDO�EHQHILW�LV�DVVRFLDWHG�ZLWK�WUDQVIXVLRQ RI�KLJK�WLWHU�&29,'����FRQYDOHVFHQW�SODVPD HDUO\�
LQ�WKH�FRXUVH RI�GLVHDVH DQG�WKRVH�KRVSLWDOL]HG�ZLWK�LPSDLUHG�KXPRUDO�LPPXQLW\��7UDQVIXVLRQ�RI�
&29,'����FRQYDOHVFHQW�SODVPD�WR KRVSLWDOL]HG�SDWLHQWV�ODWH�LQ�WKH�FRXUVH�RI�LOOQHVV��H�J���
IROORZLQJ�UHVSLUDWRU\ IDLOXUH UHTXLULQJ�LQWXEDWLRQ�DQG�PHFKDQLFDO�YHQWLODWLRQ��KDV�QRW�EHHQ�
DVVRFLDWHG�ZLWK FOLQLFDO�EHQHILW��

,16758&7,216�)25�+($/7+�&$5(�3529,'(56�
7KH�LQIRUPDWLRQ�LQ�WKLV�)DFW�6KHHW�LV�WKH�PLQLPXP�LQIRUPDWLRQ�QHFHVVDU\�WR�LQIRUP�\RX�RI�WKH�
VLJQLILFDQW�NQRZQ�DQG�SRWHQWLDO�ULVNV�DQG�EHQHILWV�RI�WKH�HPHUJHQF\�XVH�RI &29,'����
FRQYDOHVFHQW�SODVPD��

$V�WKH�KHDOWK FDUH�SURYLGHU�DGPLQLVWHULQJ &29,'��� FRQYDOHVFHQW�SODVPD��\RX�PXVW SURYLGH�
UHFLSLHQWV�ZLWK�WKH�)DFW�6KHHW�IRU�3DWLHQWV�&DUHJLYHUV�DQG�PXVW�FRPPXQLFDWH�WKH�IROORZLQJ�
LQIRUPDWLRQ�WR�WKH�UHFLSLHQWV�

�� )'$ KDV�DXWKRUL]HG�HPHUJHQF\�XVH�RI�&29,'����FRQYDOHVFHQW�SODVPD��ZKLFK�LV�QRW�DQ�
)'$�DSSURYHG�ELRORJLFDO�SURGXFW�

�� 7KH�SDWLHQW�RU�FDUHJLYHU�KDV�WKH�RSWLRQ�WR�DFFHSW�RU�UHIXVH�DGPLQLVWUDWLRQ�RI�&29,'����
FRQYDOHVFHQW�SODVPD

�� 7KH�VLJQLILFDQW�NQRZQ�DQG�SRWHQWLDO�ULVNV�DQG�EHQHILWV�RI�&29,'����FRQYDOHVFHQW�
SODVPD DQG�WKH�H[WHQW�WR�ZKLFK�VXFK ULVNV�DQG�EHQHILWV�DUH�XQNQRZQ

�� ,QIRUPDWLRQ�RQ�DYDLODEOH�DOWHUQDWLYH�WUHDWPHQWV�DQG�WKH�ULVNV�DQG�EHQHILWV�RI�WKRVH�
DOWHUQDWLYHV�

,I�SURYLGLQJ�WKLV�LQIRUPDWLRQ�ZLOO�GHOD\�WKH�DGPLQLVWUDWLRQ�RI�&29,'����FRQYDOHVFHQW�SODVPD WR�
D�GHJUHH�WKDW�ZRXOG�HQGDQJHU�WKH�OLYHV�RI�SDWLHQWV��WKH�LQIRUPDWLRQ�PXVW�EH�SURYLGHG�WR�WKH�
SDWLHQWV�DV�VRRQ�DV�SUDFWLFDEOH�DIWHU�FRQYDOHVFHQW�SODVPD LV�DGPLQLVWHUHG�

)RU�LQIRUPDWLRQ�RQ�FOLQLFDO�WULDOV�WKDW�DUH�WHVWLQJ�WKH�XVH�RI�&29,'����FRQYDOHVFHQW�SODVPD IRU�
&29,'�����SOHDVH�VHH�ZZZ�FOLQLFDOWULDOV�JRY�

,17(1'('�86(

7KH (8$ IRU�&29,'����FRQYDOHVFHQW�SODVPD DXWKRUL]HV�WKH�XVH�RI�KLJK�WLWHU�&29,'����
FRQYDOHVFHQW�SODVPD IRU�WKH�WUHDWPHQW�RI�KRVSLWDOL]HG�SDWLHQWV�ZLWK�&29,'�����7KLV�(8$�LV�
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EDVHG�RQ�KLVWRULFDO�HYLGHQFH�XVLQJ�FRQYDOHVFHQW�SODVPD�LQ�SULRU�RXWEUHDNV�RI�UHVSLUDWRU\�YLUXVHV��
SUHFOLQLFDO�HYLGHQFH��UHVXOWV�IURP�FOLQLFDO�WULDOV�RI�FRQYDOHVFHQW�SODVPD�DQG�UHODWHG�SDVVLYH�
LPPXQH�WKHUDSLHV FRQGXFWHG�GXULQJ�WKH�FXUUHQW�RXWEUHDN��DQG�GDWD�REWDLQHG�IURP�WKH�1DWLRQDO�
([SDQGHG�$FFHVV�3URJUDP �($3��VSRQVRUHG�E\�WKH�0D\R�&OLQLF��

'DWD�VXJJHVW�WKDW�XVH�RI�&29,'����FRQYDOHVFHQW�SODVPD ZLWK�KLJK�DQWLERG\�WLWHU�PD\�EH�
HIIHFWLYH�LQ�WUHDWLQJ KRVSLWDOL]HG�SDWLHQWV�ZLWK�&29,'��� ZKHQ�DGPLQLVWHUHG�HDUO\�LQ�WKH�FRXUVH�
RI�GLVHDVH RU�ZKHQ�DGPLQLVWHUHG�WR�SDWLHQWV�ZLWK�LPSDLUHG�KXPRUDO�LPPXQLW\� (DUO\�LQ�WKH�FRXUVH�
RI�GLVHDVH JHQHUDOO\�PHDQV SULRU�WR�UHVSLUDWRU\�IDLOXUH�UHTXLULQJ�LQWXEDWLRQ�DQG�PHFKDQLFDO�
YHQWLODWLRQ��/LPLWHG�FOLQLFDO�HYLGHQFH�VXJJHVWV�WKH�SRWHQWLDO�WKHUDSHXWLF�ZLQGRZ�IROORZLQJ�
V\PSWRP�RQVHW�PD\�EH�ORQJHU�LQ�SDWLHQWV�ZLWK�VXSSUHVVHG�RU�GHILFLHQW�KXPRUDO�LPPXQLW\�

)'$�ZLOO�FRQWLQXH�WR�HYDOXDWH�WKLV�DXWKRUL]DWLRQ�EDVHG�RQ�DGGLWLRQDO�GDWD�WKDW�EHFRPH�DYDLODEOH�

*LYHQ�WKDW�WKH�FOLQLFDO�HYLGHQFH�VXSSRUWLQJ�WKLV�(8$�UHPDLQV�OLPLWHG��GDWD�IURP�DGGLWLRQDO�
UDQGRPL]HG��FRQWUROOHG�WULDOV�DUH QHHGHG� &RQYDOHVFHQW�SODVPD�VKRXOG�QRW�EH�FRQVLGHUHG�D�
QHZ�VWDQGDUG�RI�FDUH�IRU�WKH�WUHDWPHQW�RI�SDWLHQWV�ZLWK�&29,'���� 2QJRLQJ�FOLQLFDO�WULDOV�
RI�FRQYDOHVFHQW�SODVPD�VKRXOG�QRW�EH�DPHQGHG�EDVHG�RQ�WKH�LVVXDQFH�RI�WKH�(8$� 3URYLGHUV�
DUH�HQFRXUDJHG�WR�HQUROO�SDWLHQWV�LQ�WKRVH�RQJRLQJ�FOLQLFDO�WULDOV�

352'8&7�'(6&5,37,21
+LJK�WLWHU�&29,'����FRQYDOHVFHQW�SODVPD LV�KXPDQ�SODVPD�FROOHFWHG�E\�)'$�UHJLVWHUHG�RU�
OLFHQVHG�EORRG�HVWDEOLVKPHQWV�IURP�LQGLYLGXDOV�ZKRVH�SODVPD�FRQWDLQV�KLJK�OHYHOV�RI�DQWL�6$56�
&R9���DQWLERGLHV��DQG�ZKR�PHHW�DOO�GRQRU�HOLJLELOLW\�UHTXLUHPHQWV�����&)5��������DQG����&)5�
��������DQG�DUH�TXDOLILHG��&RQYDOHVFHQW�SODVPD�LV�TXDOLILHG�DQG�ODEHOHG�DV�KDYLQJ�KLJK�WLWHU�DQWL�
6$56�&R9���DQWLERGLHV�EDVHG�RQ�WHVWLQJ�DFFHSWHG E\�)'$�XQGHU�WKLV�(8$� 4XDOLILFDWLRQ�RI�
&29,'����FRQYDOHVFHQW�SODVPD DV�KLJK�WLWHU�LV�EDVHG�RQ�VHURORJLF�FRUUHODWHV�RI�QHXWUDOL]LQJ�
DFWLYLW\��L�H���WKH�DELOLW\ RI�WKH�GRQRU�DQWLERGLHV WR�EORFN�LQIHFWLRQ�E\�UHIHUHQFH�VWUDLQV�RI�WKH�
6$56�&R9���YLUXV LQ�ODERUDWRU\�WHVWV�

'26$*(� $'0,1,675$7,21� $1'�6725$*(�2)�&29,'����&219$/(6&(17�
3/$60$

'RVDJH
+HDOWK�FDUH�SURYLGHUV�ZLOO�DGPLQLVWHU�KLJK WLWHU�&29,'����FRQYDOHVFHQW�SODVPD�DFFRUGLQJ�WR�
VWDQGDUG�KRVSLWDO�SURFHGXUHV�DQG�LQVWLWXWLRQDO�PHGLFDO�DQG�QXUVLQJ�SUDFWLFHV��

&OLQLFDO�GRVLQJ�PD\�ILUVW�FRQVLGHU�VWDUWLQJ�ZLWK�RQH�KLJK�WLWHU�&29,'����FRQYDOHVFHQW�SODVPD�
XQLW��DERXW�����P/���ZLWK�DGPLQLVWUDWLRQ�RI�DGGLWLRQDO FRQYDOHVFHQW�SODVPD�XQLWV EDVHG�RQ�WKH�
SUHVFULELQJ�SK\VLFLDQ¶V�PHGLFDO�MXGJPHQW�DQG�WKH�SDWLHQW¶V�FOLQLFDO�UHVSRQVH�

3DWLHQWV�ZLWK�LPSDLUHG�FDUGLDF�IXQFWLRQ�DQG�KHDUW�IDLOXUH�PD\�UHTXLUH�D�VPDOOHU�YROXPH�RU�PRUH�
SURORQJHG�WUDQVIXVLRQ�WLPHV��
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$GPLQLVWUDWLRQ
$GPLQLVWHU�&29,'����FRQYDOHVFHQW�SODVPD�LQIXVLRQ�WKURXJK�D�SHULSKHUDO�RU�FHQWUDO�YHQRXV�
FDWKHWHU�DFFRUGLQJ�WR�VWDQGDUG�LQVWLWXWLRQDO�PHGLFDO�DQG�QXUVLQJ�SUDFWLFHV�IRU�WKH�DGPLQLVWUDWLRQ�
RI�SODVPD �KWWS���ZZZ�DDEE�RUJ�WP�FRL�'RFXPHQWV�FRL�����SGI��

6WRUDJH
&29,'����FRQYDOHVFHQW�SODVPD� PD\�EH�VWRUHG IUR]HQ�DW���� RU�FROGHU��DQG�KDV�DQ�H[SLUDWLRQ�
GDWH�RQH�\HDU�IURP�WKH�GDWH�RI�FROOHFWLRQ��2QFH�WKDZHG��LW�FDQ�EH�UHIULJHUDWHG�IRU�XS�WR���GD\V�
SULRU�WR�SDWLHQW�WUDQVIXVLRQ�

'58*�,17(5$&7,216
&29,'����FRQYDOHVFHQW�SODVPD�PD\�EH�FRQWUDLQGLFDWHG�LQ�SDWLHQWV�ZLWK�D�KLVWRU\�RI�VHYHUH�
DOOHUJLF�UHDFWLRQV�RU�DQDSK\OD[LV�WR�SODVPD�WUDQVIXVLRQ��

6,'(�())(&76��5,6.6��%(1(),76��$1'�5,6.�%(1(),7�$66(660(17

6LGH�(IIHFWV�
.QRZQ�VLGH�HIIHFWV�DQG�KD]DUGV DVVRFLDWHG�ZLWK�SODVPD WUDQVIXVLRQ�LQFOXGH WUDQVIXVLRQ�
WUDQVPLWWHG�LQIHFWLRQV��H�J��+,9��KHSDWLWLV�%��KHSDWLWLV�&���DOOHUJLF�UHDFWLRQV��DQDSK\ODFWLF�
UHDFWLRQV��IHEULOH�QRQKHPRO\WLF UHDFWLRQV��WUDQVIXVLRQ�UHODWHG�DFXWH�OXQJ�LQMXU\��75$/,���
WUDQVIXVLRQ�DVVRFLDWHG�FDUGLDF�RYHUORDG��7$&2���DQG�KHPRO\WLF�UHDFWLRQV��+\SRWKHUPLD��
PHWDEROLF�FRPSOLFDWLRQV��DQG�SRVWWUDQVIXVLRQ�SXUSXUD�KDYH�DOVR�EHHQ�GHVFULEHG��$GGLWLRQDO�
LQIRUPDWLRQ�RQ�ULVNV�RI�SODVPD�FDQ�EH�IRXQG�LQ�WKH�$$%%�&LUFXODU�RI�,QIRUPDWLRQ
�KWWS���ZZZ�DDEE�RUJ�WP�FRL�'RFXPHQWV�FRL�����SGI��
$GYHUVH�HYHQW PRQLWRULQJ�LQ�VWXGLHV�RI�&29,'����FRQYDOHVFHQW�SODVPD�KDV VKRZQ�ORZ�RYHUDOO�
UDWHV�RI�VHULRXV�DGYHUVH�HYHQWV��DQG�ULVNV�GR�QRW�DSSHDU�WR�H[FHHG�WKRVH�DVVRFLDWHG�ZLWK�SODVPD�
WUDQVIXVLRQ�LQ�JHQHUDO�

5LVNV
$�WKHRUHWLFDO�ULVN�RI�DGPLQLVWUDWLRQ�RI�FRQYDOHVFHQW�SODVPD�LV�WKH�SKHQRPHQRQ�RI�DQWLERG\�
GHSHQGHQW�HQKDQFHPHQW�RI�LQIHFWLRQ��$'(���$'(�KDV�EHHQ�GHVFULEHG�LQ�RWKHU YLUDO�LQIHFWLRQV��
VXFK�DV�GHQJXH� DQG�LQYROYHV�DQ�HQKDQFHPHQW�RI�GLVHDVH�LQ�WKH�SUHVHQFH�RI�FHUWDLQ�DQWLERGLHV��
)RU�FRURQDYLUXVHV��VHYHUDO�PHFKDQLVPV�RI�$'(�KDYH�EHHQ�SURSRVHG��LQFOXGLQJ�WKH�WKHRUHWLFDO�
FRQFHUQ�WKDW�DQWLERGLHV�WR�RQH�W\SH�RI�FRURQDYLUXV�FRXOG�HQKDQFH�LQIHFWLRQ�WR�DQRWKHU�VWUDLQ��
3UHSDUDWLRQV�ZLWK�KLJK�WLWHUV�RI�DQWLERG\�DJDLQVW�WKH�VDPH�YLUXV�VWUDLQ�DUH�WKRXJKW�WR�EH�OHVV�OLNHO\�
WR�FDXVH�$'(�

$QRWKHU�WKHRUHWLFDO�ULVN�LV�WKDW�DQWLERG\�DGPLQLVWUDWLRQ�PD\�DWWHQXDWH WKH�LPPXQH�UHVSRQVH�DQG�
PDNH�SDWLHQWV PRUH VXVFHSWLEOH WR�UH�LQIHFWLRQ�

%HQHILWV
&29,'����LV�D�VHULRXV�DQG�SRWHQWLDOO\�IDWDO�RU�OLIH�WKUHDWHQLQJ�KXPDQ�GLVHDVH��7KH�SRWHQWLDO�
EHQHILWV RI�&29,'����FRQYDOHVFHQW�SODVPD�WKHUDS\ FRXOG�LQFOXGH�LPSURYHPHQW�LQ�V\PSWRPV��
UHGXFHG�QHHG�IRU�VXSSOHPHQWDO�R[\JHQ�DQG PHFKDQLFDO�YHQWLODWLRQ� DQG�UHGXFHG�PRUWDOLW\�
6XSSRUW�IRU�WKH�VDIHW\�DQG�HIIHFWLYHQHVV�RI�&29,'����FRQYDOHVFHQW�SODVPD LV�GHULYHG�IURP�SDVW�
KXPDQ�H[SHULHQFH�ZLWK�FRQYDOHVFHQW�SODVPD��HYLGHQFH�RI�SUHFOLQLFDO�VDIHW\�DQG�HIILFDF\�LQ�
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DQLPDO�PRGHOV��SXEOLVKHG�VWXGLHV�RQ�WKH�VDIHW\�DQG�HIILFDF\�RI�&29,'����FRQYDOHVFHQW�SODVPD
DQG�UHODWHG�SDVVLYH�LPPXQH�WKHUDSLHV�LQ�&29,'����SDWLHQWV� $YDLODEOH�HYLGHQFH�VXJJHVWV�WKDW�
&29,'����FRQYDOHVFHQW�SODVPD ZLWK�KLJK�DQWLERG\�WLWHU�PD\�EH�HIIHFWLYH�LQ�UHGXFLQJ�GLVHDVH�
SURJUHVVLRQ�DQG�UHGXFLQJ�PRUWDOLW\�LQ�KRVSLWDOL]HG�SDWLHQWV�ZLWK�&29,'��� ZKHQ�DGPLQLVWHUHG�
HDUO\�LQ�WKH�FRXUVH RI�GLVHDVH� DQG�WKRVH�KRVSLWDOL]HG�ZLWK�LPSDLUHG�KXPRUDO�LPPXQLW\�

5LVN�%HQHILW�$VVHVVPHQW
%DVHG�RQ�WKH�WRWDOLW\�RI�VFLHQWLILF�HYLGHQFH�DYDLODEOH�DW�WKLV�WLPH��WKH�NQRZQ�DQG�SRWHQWLDO�
EHQHILWV�RI�KLJK�WLWHU�&29,'����FRQYDOHVFHQW�SODVPD RXWZHLJK�WKH�NQRZQ�DQG�SRWHQWLDO�ULVNV
ZKHQ�DGPLQLVWHUHG�HDUO\�LQ�WKH�FRXUVH�RI�GLVHDVH��DQG�WKRVH�KRVSLWDOL]HG�ZLWK�LPSDLUHG�KXPRUDO�
LPPXQLW\� 7UDQVIXVLRQ�ODWH�LQ�WKH�FRXUVH�RI�LOOQHVV��H�J���IROORZLQJ�UHVSLUDWRU\�IDLOXUH�UHTXLULQJ�
LQWXEDWLRQ�DQG�PHFKDQLFDO�YHQWLODWLRQ��KDV�QRW�EHHQ�DVVRFLDWHG�ZLWK FOLQLFDO�EHQHILW� /LPLWHG�
FOLQLFDO�HYLGHQFH�VXJJHVWV�WKH�SRWHQWLDO�WKHUDSHXWLF�ZLQGRZ�PD\�EH�ORQJHU LQ�SDWLHQWV�ZLWK�
VXSSUHVVHG�RU�GHILFLHQW�KXPRUDO�LPPXQLW\�

86(�,1�63(&,),&�3238/$7,216

3HGLDWULF
6DIHW\�DQG�HIIHFWLYHQHVV�RI�&29,'����FRQYDOHVFHQW�SODVPD�LQ�WKH�SHGLDWULF�SRSXODWLRQ�KDV�QRW�
EHHQ�HYDOXDWHG� 7KH�GHFLVLRQ�WR�WUHDW�SDWLHQWV�����\HDUV�RI�DJH ZLWK�&29,'����FRQYDOHVFHQW�
SODVPD�VKRXOG�EH�EDVHG�RQ�DQ�LQGLYLGXDOL]HG�DVVHVVPHQW�RI�ULVN�DQG�EHQHILW�

*HULDWULF
,Q�WKH�1DWLRQDO�([SDQGHG�$FFHVV�3URJUDP VSRQVRUHG�E\�WKH�0D\R�&OLQLF�������� SDWLHQWV�ZHUH�
WUHDWHG�DV�RI�$XJXVW�����������3UHOLPLQDU\�DQDO\VHV�RI�WKH�ILUVW��������SDWLHQWV�LQGLFDWHG�WKDW�
��������������ZHUH�������\HDUV�RI�DJH����������������ZHUH�������\HDUV�RI�DJH��DQG�������
��������ZHUH����\HDUV RI�DJH�RU�ROGHU��$OWKRXJK�DGYHUVH�HYHQW�UDWHV�LQ�WKH�JHULDWULF�VXEJURXS�
KDYH�QRW�\HW�EHHQ�SURYLGHG��WKH�UDWHV�LQ�WKH�RYHUDOO�SRSXODWLRQ�IRU�WKH�LQGLYLGXDO�HYHQWV�RI�
PRUWDOLW\�ZLWKLQ���KRXUV��7$&2��75$/,��VHYHUH�DOOHUJLF�WUDQVIXVLRQ�UHDFWLRQ��
WKURPERWLF
������

3UHJQDQF\
6DIHW\�DQG�HIIHFWLYHQHVV�RI�&29,'����FRQYDOHVFHQW�SODVPD�LQ�SUHJQDQF\�KDV�QRW�EHHQ�
HYDOXDWHG� ,W�VKRXOG�EH�XVHG�GXULQJ�SUHJQDQF\�RQO\�LI�WKH�SRWHQWLDO�EHQHILW�MXVWLILHV�WKH�SRWHQWLDO�
ULVN�IRU�WKH�PRWKHU�DQG�WKH�IHWXV���

1XUVLQJ�0RWKHUV
,W�LV�QRW�NQRZQ�ZKHWKHU�RU�QRW�WUDQVIXVHG�DQWL�6$56�&R9���DQWLERGLHV�DUH�H[FUHWHG�LQ�KXPDQ�
PLON� 7KH�VDIHW\�DQG�HIIHFWLYHQHVV�RI�&29,'����FRQYDOHVFHQW�SODVPD�LQ�QXUVLQJ�PRWKHUV�KDV�QRW�
EHHQ�HYDOXDWHG� 7KH�GHFLVLRQ�WR�WUHDW�QXUVLQJ�PRWKHUV�ZLWK�&29,'����FRQYDOHVFHQW�SODVPD�
VKRXOG�EH�EDVHG�RQ�DQ�LQGLYLGXDOL]HG�DVVHVVPHQW�RI�ULVN�DQG�EHQHILW�
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5(3257,1*�$'9(56(�(9(176
+HDOWK FDUH�SURYLGHUV�PXVW�PDLQWDLQ�UHFRUGV�DQG�FRQGXFW�D�WKRURXJK�LQYHVWLJDWLRQ�RI�DGYHUVH�
UHDFWLRQV�DIWHU�WUDQVIXVLRQ�RI�FRQYDOHVFHQW�SODVPD��DQG�PXVW�UHSRUW�IDWDOLWLHV�UHODWHG�WR�
WUDQVIXVLRQ��DV�UHTXLUHG�XQGHU����&)5���������

$V�D�KHDOWK�FDUH�SURYLGHU��\RX�PXVW�FRPSO\�ZLWK�WKH�PDQGDWRU\�UHTXLUHPHQWV�RI�WKH�(8$�

)'$�$33529('�$/7(51$7,9(6
$V�RI�WKH�GDWH�RI�WKLV�IDFW�VKHHW��RQH�GUXJ�KDV EHHQ�DSSURYHG�E\�)'$�IRU�WKH�WUHDWPHQW�RI�FHUWDLQ�
KRVSLWDOL]HG�SDWLHQWV�ZLWK�&29,'����
�KWWSV���ZZZ�DFFHVVGDWD�IGD�JRY�GUXJVDWIGDBGRFV�ODEHO������������2ULJ�V���OEO�SGI���EXW�LW�LV�
QRW�FRQVLGHUHG�DQ�DGHTXDWH DOWHUQDWLYH�IRU�WKH�WUHDWPHQW�RI�KRVSLWDOL]HG�SDWLHQWV�ZLWK�&29,'�����
7KHUH�DUH�QR�RWKHU�GUXJV�RU�RWKHU�WKHUDSHXWLFV�DSSURYHG�E\�WKH�)'$�WR�SUHYHQW�RU�WUHDW�&29,'�
���LQIHFWLRQ� 7KHUH�DUH�(8$V�IRU�RWKHU�&29,'����WUHDWPHQWV �YLVLW�
KWWSV���ZZZ�IGD�JRY�HPHUJHQF\�SUHSDUHGQHVV�DQG�UHVSRQVH�PFP�OHJDO�UHJXODWRU\�DQG�SROLF\�
IUDPHZRUN�HPHUJHQF\�XVH�DXWKRUL]DWLRQ�FRYLGGUXJV�� 7KH KHDOWK�FDUH�SURYLGHU�VKRXOG�YLVLW�
KWWSV���FOLQLFDOWULDOV�JRY� WR�GHWHUPLQH�ZKHWKHU�WKH�SDWLHQW�PD\�EH�HOLJLEOH�IRU�HQUROOPHQW�LQ�D�
FOLQLFDO�WULDO�

&2817(50($685(6�,1-85<�&203(16$7,21�352*5$0
7KH�&RXQWHUPHDVXUHV�,QMXU\�&RPSHQVDWLRQ�3URJUDP��&,&3��LV�D�IHGHUDO�SURJUDP�FUHDWHG�WR�KHOS�
SD\�IRU�UHODWHG�FRVWV�RI�PHGLFDO�FDUH�DQG�RWKHU�VSHFLILF�H[SHQVHV�IRU�HOLJLEOH�SHRSOH�VHULRXVO\�
LQMXUHG�E\�WKH�DGPLQLVWUDWLRQ�RU�XVH�RI�FHUWDLQ�PHGLFDO�FRXQWHUPHDVXUHV��0HGLFDO�
FRXQWHUPHDVXUHV�PD\�LQFOXGH�YDFFLQHV��PHGLFDWLRQV��GHYLFHV��RU�RWKHU�LWHPV�XVHG�WR�SUHYHQW��
GLDJQRVH��RU�WUHDW�WKH�SXEOLF�GXULQJ�D�FXUUHQW��RU�SRWHQWLDO�IXWXUH��SXEOLF�KHDOWK�HPHUJHQF\�RU�D�
VHFXULW\�WKUHDW��)RU�PRUH�LQIRUPDWLRQ�DERXW�&,&3��YLVLW�KWWS���ZZZ�KUVD�JRY�FLFS� RU�FDOO��������
���������

$87+25,7<�)25�,668$1&(�2)�7+(�(8$�
7KH�6HFUHWDU\�RI�WKH�8�6��'HSDUWPHQW�RI�+HDOWK�DQG�+XPDQ�6HUYLFHV��++6� KDV�GHFODUHG�D�
SXEOLF�KHDOWK�HPHUJHQF\�WKDW�MXVWLILHV�WKH�HPHUJHQF\�XVH�RI�GUXJV�DQG�ELRORJLFDO�SURGXFWV GXULQJ�
WKH�&29,'����SDQGHPLF��,Q�UHVSRQVH��WKH�)'$�KDV�LVVXHG�DQ�(8$�IRU�WKH�XQDSSURYHG�SURGXFW��
&29,'����FRQYDOHVFHQW�SODVPD��IRU�WKH�WUHDWPHQW�RI�KRVSLWDOL]HG�SDWLHQWV�ZLWK�&29,'���� )'$�
LVVXHG�WKLV�(8$ UHTXHVWHG�E\ $635 DQG�EDVHG�RQ�WKHLU�VXEPLWWHG�GDWD DQG�RWKHU�DYDLODEOH�GDWD�
DERXW�&29,'����FRQYDOHVFHQW�SODVPD��

$OWKRXJK�OLPLWHG�VFLHQWLILF�LQIRUPDWLRQ�LV�DYDLODEOH��EDVHG�RQ�WKH�WRWDOLW\�RI�WKH�VFLHQWLILF�
HYLGHQFH�DYDLODEOH�WR�GDWH��LW�LV�UHDVRQDEOH�WR�EHOLHYH�WKDW�KLJK�WLWHU�&29,'����FRQYDOHVFHQW�
SODVPD PD\�EH�HIIHFWLYH�IRU�WKH�WUHDWPHQW�RI�&29,'����LQ�KRVSLWDOL]HG�SDWLHQWV�HDUO\�LQ WKH�
FRXUVH�RI�GLVHDVH DQG�WKRVH�KRVSLWDOL]HG�ZLWK�LPSDLUHG�KXPRUDO�LPPXQLW\ DV�VSHFLILHG�LQ�WKLV�
)DFW�6KHHW��<RX�PD\�EH�FRQWDFWHG�DQG�DVNHG�WR�SURYLGH�LQIRUPDWLRQ�WR�KHOS�ZLWK�WKH�DVVHVVPHQW�
RI�WKH�XVH�RI�WKH�SURGXFW�GXULQJ�WKLV�HPHUJHQF\��

7KLV�(8$�IRU�&29,'����FRQYDOHVFHQW�SODVPD ZLOO�HQG�ZKHQ�WKH�6HFUHWDU\�GHWHUPLQHV�WKDW�WKH
FLUFXPVWDQFHV�MXVWLI\LQJ�WKH�(8$�QR�ORQJHU�H[LVW��LI�DGGLWLRQDO�GDWD�ZHUH�WR�EHFRPH�DYDLODEOH�WR�
QR�ORQJHU�VXSSRUW�WKH�SURGXFW¶V�XVH�XQGHU�DQ�(8$��RU�ZKHQ�WKHUH�LV�D�FKDQJH�LQ�WKH�DSSURYDO�
VWDWXV�RI�WKH�SURGXFW�VXFK�WKDW�DQ�(8$�LV�QR�ORQJHU�QHHGHG�


